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Adelaide, South Australia, December 21, 2011 — Codan Limited won the Information
and Communication Technology (ICT) National Award at The 49" Australian Export Awards.

Codan was one of eight highly regarded IT finalists competing for the ICT award held at a gala event
within the Brisbane Convention and Exhibition Centre. On hand to accept the award was Managing
Director and Chief Executive Officer Donald McGurk.

“We're extremely pleased to have won this award, which acknowledges the phenomenal effort of our
people,” Mr. McGurk said.

“Codan’s business strength is in managing a complex manufacturing supply chain and offering
innovative solutions to our customers. This includes selling radio and mine clearance detectors to
remote and sometimes difficult to reach countries, satellite equipment to first world satellite systems
integrators, and metal detectors into mainstream consumer markets.”

Headquartered in Adelaide, South Australia over 85 per cent of Codan’s revenue is derived from sales
to export markets in over 150 countries.

“We are extremely proud that a large percentage of our suite of products is used for development,
humanitarian and life saving activities in developing countries,” Mr. McGurk said.

Codan has a rich history of exporting excellence dating back to 1975 when it won its first Australian
Export Award for outstanding export achievement.

The Australian Export Awards is one of the nation’s most prestigious and longest-running business
awards programs. It recognises and honors highly credentialed Australian companies who have led the
push into overseas export markets, and achieved sustainable export growth through innovation and
commitment.

For further information please contact:

Phil Marley

Group Commercial Manager, Codan Limited
Phone: +61 8 83025 0311

About Codan

Codan Limited based in Adelaide, Australia, designs and manufactures a diversified product range for the
international radio communications, satellite RF subsystem and metal detection markets. Over 80% of the
company's annual revenue of $150+ million is derived from export markets. In 2009, Codan celebrated its 50"
year Anniversary and it currently employs 400+ staff across 12 sites worldwide.

www.codan.com.au Tel: +61 (0)8 8305 0311 Fax: +61 (0)8 8305 0411



